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Securities

CTCP Sita Viét Nam (HOSE: VNM)

TECHNICAL REPORT

Tht Sau, 07 Thang Mugi M6t 2025

KHUYEN NGHI

I

Gid hién tai 58,200 VNbB/CP

Gid muc tiéu 61,200 VNb/CP

Ty sudt Igi nhuén ky vong 5.15%
Trading time 1-2 thang
CHiSOTAICHINH | Quy1/2025 | QuyIl/2025 | QuyIll/2025
14.45 14.14 14.42
P/B 3.37 3.40 3.30
ROE 4.30 6.79 6.82
ROA 2.85 4.49 4.55
Beta 0.63 0.57 0.52
EPS (VND) 4,194 4,101 4,160
Doanh thu 2% 28%
Ldi nhuéin sau thué 68% 32%
mThuchién  wKéhoach

Chuyén vién Phan tich

Mai Trung Nghia Email: nghiamt@vikkibanks.vn

E VikkiBankS
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Lgi nhudn
= Tding truéng lgi nhuén

Nguén: VikkiBankS Research

Doanh thu
—Tiéing trudng doanh thu

Nguén: VikkiBankS Research

Ludn diém ddu tu:

Theo BCTC hgp nhat quy III/2025 VNM ghi nhén doanh thu hon 16,953 ty déng, tdng
9.1% so vGi cung ky ndm trudc. 3 thi trudng ndi dia, doqnh thu thuan hgp nhat dat
13,494 ty déng (+4.4% YoY) va déng gép hon 79% vao sé liéu bdo cdo. Trong khi
dé, mang kinh doanh quéc té tiép tuc déng gdp trén 20% vao doanh thu hdp nhét
quy 111/2025 v4éi tinh hinh kinh doanh khd quan, dat 3,459 ty déng (+32.6% YoY).
Trong dé, cdc thi trudng trong diém tai Chau A va Chéu Phi téing trudng manh.

Nhin chung, doanh thu va Igi nhuén ctia VNM dugc ghi nhdn cé su tang trudng trd lai
trong cdc quy gan day. Bén canh dé, VNM con tién phong dp dung céng nghé vdo
sdn xudt va phan phéi cho thdy VNM dang di dung hudng trong hanh trinh tdi dinh vi
thuong hiéu va chuyén déi sé.

Ruairo:

Nhu cdu tiéu dung c6 thé cham lai trong bdi canh thién tai, kinh t& suy yéu, va canh
tranh gay gat trong méng badn 1é.
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Securities Thit Sdu, 07 Thdng Mudi Mét 2025
CTCP Sita Viét Nam (HOSE: VNM)

~58,200 >61,200 ~55,000 ~61,200 ~64,000 <55,000 ~61,200
VNM - 1D - HSX 057.60 H58.30 L57.60 C58.20 +0.20 (+0.34%) Phan tich ky thuat:
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HIEU SUAT DANH MUC THEO PHAN TiCH KY THUAT

TECHNICAL REPORT

Thu Sau, 07 Thang

Mugi M6t 2025

Danh sdch khuyén nghi theo phén tich k¥ thuat

Ngay khuyén nghi Muc tiéu Ty sudt sinh I3i Trang thdi
VNM 7/11/2025 ~58,200 ~61,200 <55,000 Mua
MSN 6/11/2025 ~77,000 ~94,000 <74,000 Theo doi
1JC 5/11/2025 ~12,300 ~14,500 <11,000 +0.41% Nd&m giitr
DGW 31/10/2025 ~41,000 ~50,000 <37,500 -3.66% Nd&m giitr
MWG 28/10/2025 ~81,000 ~110,000 ~73,000 -1.85% Ndm gitr

VikkiBankS
028) 7100 0001

@ vikkibanks.vn
X cskh@vikkibanks.vn
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Digital Bank

Securities Thu Sau, 07 Thang Mugi Mot 2025

T6 CHUC THUC HIEN BAO CAO

Céng ty TNHH MTV Chiing khodn Ngéan hang Sé Vikki (VikkiBankS) la thanh vién clia Ngan hang sé Vikki, hién 1d mot trong cdc dinh ché tai chinh 16n nhat Viét Nam.
VikkiBankS ciing Id mét thanh vién chinh thirc cla thi trudng chimng khodn Viét Nam, va dang di dau trong mét sé dich vu tai chinh cé c6ng nghé cao. Céng ty hién
c6 day di cdc nghiép vu chiing khéan gém: Mbi gidi, Tu doanh, Tu van tai chinh va Tu vén dau tu, Luu ky ching khodn.

VIkkI TECHNICAL REPORT

HE THONG CHI NHANH

* Trusd chinh:

Dia chi: 62 - 70 Nguyén Céng Tr(, Phudng Sai Gon, Thanh phé H6 Chi Minh
Dién thoaqi: (028) 38218666 Fax: (028) 38215445

* Chinhdanh Sai Gon:

Dia chi: 60-70 Nguyén Céng Trir, Phudng Sai Gon, Thanh phd H6 Chi Minh
Dién thoai: (028) 38218666 Fax: (028) 38214891

* Chinhdanh Ha Né6i:

Dia chi: 181 Nguyén Luang Bdng, Phudng Déng Pa, Thanh phé Ha Noi

pién thoai: (024) 3944 5175 Fax: (024) 3944 5178 - 3944 5176

KHUYEN CAO

Bdo cdo nay chi nham cung cdp théng tin cho cdc té chuc ddu tu cling nhu nhd ddu tu cd nhdn va khéng ham y dua ra I18i khuyén chdo mua hay bdn bét ky ching
khodn ndo. Cdc quan diém va nhdn dinh trinh bay trong bdo cdo khéng tinh dén su khdc biét vé muc tiéu va chién luge cu thé cla ting nha ddu tu. Nha déu tu'nén xem
bdo cdo ndy nhu mét nguén tham khdo va phdi chiu todn bé trdch nhiém déi véi quyét dinh ddu tu cda minh. Céng ty TNHH MTV Ching khodn Ngan hang Sé Vikki
(VikkiBanksS) tuyét déi khéng chiu trdch nhiém bt ky thiét hai ndo lién quan dén viéc sir dung toan bé hodc tiing phdn théng tin clia bdo cdo ndy.

Cdc quan diém, nhan dinh, ddnh gid trong bdo cdo I& quan diém cd nhén clia cd nhdn ngudi viét ma khéng dai dién cho quan diém cua VikkiBankS va cé thé thay déi
ma khéng cén bdo trudc.

Théng tin st dung trong bdo cdo ndy dugc VikkiBanksS thu thdp tir nguén ddng tin cdy vao thdi diém céng bé. Tuy nhién, VikkiBankS khéng dém bdo dé chinh xdc
théng tin nay.

Bdo cdo nay 14 tai sén va dugc gilt bdn quyén bdi VikkiBankS. Khéng dudc phép sao chép, phdt hanh ciing nhu tdi phén phéi bdo cdo vi bt ky muc dich gi néu khéng
¢6 vdn bén chdp thudn cta VikkiBankS. Vui Idbng ghi ré nguén khi trich dan néu st dung cdc théng tin trong bdo cdo ndy.

VIKKIBANKS — PHONG PHAN TiCH VA PAU TU, 62-70 NGUYEN CONG TRU, PHUGNG NGUYEN THAI BINH, QUAN 1, TP.HCM



